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(d) Material Uncertainty Related to Going Concern

The Group incurred a loss of approximately HK$71,900,000 during the year
ended 31 December 2021, and as of that date, the Group had net current
liabilities of approximately HK$164,000,000. Despite the reason set out in the
section headed “Basis of Preparation and Going Concern” of this announcement,
based on the current communication with the Auditors, the Auditors would not
be able to obtain sufficient appropriate audit evidence in relation to the Group’s
ability to continue as a going concern. Therefore, the audit opinion for the year
ended 31 December 2021 is expected to be modified in this regard.
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